Cowan Financial Group, Inc. Presents
Weekly Economic Update for the Week of April 27, 2009

Quote of the week. “Children need models 7 in a row for the NASDAQ. It gained 1.27%

rather than critics.” — Joseph Joubert across April 20-24 to end the week at 1,694.29. The
DJIA lost 0.68% on the week, closing Friday at

Stress tests in brief. Friday, the Treasury 8,076.29. The S&P 500 slipped 0.39% for the week to

Department released details about the stress tests of close at 866.23 Friday. Over the last 7 weeks, the

19 major U.S. banks. The banks privately know the NASDAQ has gained 30.95%.°

results; the world will know them as early as May 4.

One scenario sees whether thrifts can cope with -2.0% 9% Change 1-Year

GDP, 8.4% unemployment, and a 14% decline in home

prices this year; another scenario uses mock numbers e 7-98 ~37-14 "4-58
of -3.3% GDP, 8.9% joblessness and a 22% fall in real NASDAQ +7.44 -30.25 -3.47
estate values.! No banks will fail the test; some could S&P 500 -4.10 -37.63 -4.81

be slated to receive more TARP money.2
(Source: CNNMoney.com, 4/24/09)7

Hope in housing. New home sales fell by 0.6% Indices are unmanaged, do not incur fees or expenses, and cannot
in March, but that was better than economists be invested into directly. These returns do not include dividends.
expected. Commerce Department data showed the
inventory of unsold new homes shrinking from
January to March, from 12.5 months worth to 10.7
months worth. Existing home sales, however, fell by

Riddle of the week. What's the difference
between here and there?

3.0% in March.3 Contact my office or see next week’s Update for the answer.
) . . . .

The news on FOI‘d, Chrysler, GM? The L.':I'St week’s rlddle. Decades ago, a historical

good news: Ford Motor Co. says it can do without society leased a mansion to a museum for 99 years. The

federal loans for the rest of 2009. A Chrysler LLC VP mansion has already been leased for a time span equal to
said Friday that the automaker faces “no pending four-fifths of the time remaining on the lease. How much
bankruptcy” despite a Wall Street Journal report that
a Chapter 11 filing is days away. General Motors will
temporarily shutter 13 assembly plants this summer.45
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time is left on the lease?

Answer: 55 years. Four-fifths of 55 = 44.

Please feel free to forward this article to family, friends, or colleagues. If you would like us to add them to the list,
please reply to this e-mail with their e-mail address and we will contact them and ask for their permission to be added.

These views are those of Peter Montoya Inc., and not the presenting Representative or the Representative’s Broker/Dealer, and should not be
construed as investment advice. The Dow Jones Industrial Average is a price-weighted index of 30 actively traded blue-chip stocks. The
NASDAQ Composite Index is an unmanaged, market-weighted index of all over-the-counter common stocks traded on the National Association
of Securities Dealers Automated Quotation System. The Standard & Poor's 500 (S&P 500) is an unmanaged group of securities considered to be
representative of the stock market in general. It is not possible to invest directly in an index. NYSE Group, Inc. (NYSE:NYX) operates two
securities exchanges: the New York Stock Exchange (the "NYSE") and NYSE Arca (formerly known as the Archipelago Exchange, or ArcaEx®,
and the Pacific Exchange). NYSE Group is a leading provider of securities listing, trading and market data products and services. The New York
Mercantile Exchange, Inc. (NYMEX) is the world's largest physical commodity futures exchange and the preeminent trading forum for energy
and precious metals, with trading conducted through two divisions — the NYMEX Division, home to the energy, platinum, and palladium
markets, and the COMEX Division, on which all other metals trade. All information is believed to be from reliable sources; however we make no
representation as to its completeness or accuracy. All economic and performance data is historical and not indicative of future results. The
market indices discussed are unmanaged. Investors cannot invest in unmanaged indices. The publisher is not engaged in rendering legal,
accounting or other professional services. If other expert assistance is needed, the reader is advised to engage the services of a competent
professional. Please consult your Financial Advisor for further information. Additional risks are associated with international investing, such as
currency fluctuations, political and economic instability and differences in accounting standards.
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