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Quote of the week. “What we obtain too cheap, More weekly gains. Last week, the NASDAQ

we esteem too lightly.” — Thomas Paine gained 1.5% to climb to 1,719.20. The DJIA gained
1.7% to finish Friday at 8,212.41. The S&P 500 closed

Chapter 11 for Chrysler. Chrysler and Fiat Friday at 877.52, a 1.3% weekly increase. Thursday,

agreed to partner last week, but the White House felt the results of the stress tests will be released — the

bankruptcy was needed to relieve the U.S. automaker next big challenge for stocks.®

of $6.9 billion in debt (especially after certain Chrysler

bondholders refused to cut that debt to $2.25 billion.) % Change

Under the new partnership, Fiat will take a 20% stake R YV
in the company and build Chrysler vehicles with better LTS “6-43 | -36.88 | -3.94
fuel efficiency. Chrysler says it will idle its plants NASDAQ +9.02 -30.70 -2.09
during the bankruptcy proceedings; it could receive up S&P 500 -2.85 -37.74 415

to $8 billion more from the government. !

(Source: CNNMoney.com, 5/1/09)7

Consumer spending down. The Commerce Indices are unmanaged, do not incur fees or expenses, and cannot
. . . o/ : be invested into directly. These returns do not include dividends.

Department said personal spending slipped 0.2% in

March, while personal incomes fell 0.3%. However,

disposable incomes were flat for the month.2 Riddle of the week. What goes up and down

each day yet does not physically move?

Consumer sentiment up. The Conference
Board’s monthly survey hit 39.2 for April. Economists
polled by Bloomberg News expected a 29.7 mark. The
gauge of future expectations hit 49.5, the highest level
since September. The Reuters/University of Michigan
final April index of consumer sentiment came in at
65.1, with its biggest gain in two years.3 4

Contact my office or see next week’s Update for the answer.

Last week’s riddle: wWhat's the difference between
here and there?

Answer: The letter T.

Good news hidden in GDP data. The bad
news: in 1Q 2009, the economy shrank by 6.1%. The
good news: the Federal Reserve also said consumer
spending rose at a 2.0% annualized pace last quarter.5
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professional. Please consult your Financial Advisor for further information. Additional risks are associated with international investing, such as
currency fluctuations, political and economic instability and differences in accounting standards.
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